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March 7, 2013 

 

 

Director of the Information Collection Clearance Division 

US Department of Education 

400 Maryland Avenue, S.W., LBJ Room 2E105 

Washington, DC  20202-4537 

 

Re: Docket No. ED–2012–ICCD–0074 

 

 

Dear Director: 

 

On December 31, 2012 the Department of Education published a notice of information collection 

activities associated with Preferred Lender Arrangements (Part 601).  The regulations require 

covered educational institutions to provide a variety of new loan disclosures on private student 

loans.  In the notice, the Department noted it is submitting the Private Education Loan Applicant 

Self-Certification form to the OMB for approval.     The notice may be found at:  

http://www.gpo.gov/fdsys/pkg/FR-2012-12-31/pdf/2012-31459.pdf. 

 

 

The deadline for comments was February 28, 2013.  Although this deadline is passed, we are 

submitting comments on the self-certification form in response to the Department’s interest in 

receiving suggestions on “how might the Department enhance the quality, utility, and clarity of 

the information to be collected; and how might the Department minimize the burden of this 

collection on the respondents, including through the use of information technology. 

 

 

Our comments are as follows: 

 

1. Move school address to a separate line below the school name or create a separate section 

for school name and address.  We are suggesting this change because frequently the 

address is omitted from the form causing delays.  

 

2. In  Section 3,   Change “Applicant Name” to “Student Applicant Name.”   We believe 

this clarification will reduce the opportunity for errors. 

 

3. In Section 4, change “Signature of Applicant” to “Signature of Student Applicant”. 

 

4. In  Section 4, Change “Date (mm/dd/yyyy)” to “Signature Date (mm/dd/yyyy)”. 

 

http://www.gpo.gov/fdsys/pkg/FR-2012-12-31/pdf/2012-31459.pdf
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5. Increase space for the name and contact information for the lender to allow for inclusion 

of a bar code. 

 

6. The current language on the form implies that Federal loan alternatives are always lower 

cost as opposed to other options that may be better, based on the applicant's situation. 

Some of the notices within the "Notices to Applicant" section should be revised as 

follows: 

 

 You are strongly encouraged to maximize free financial aid (such as grants 

and scholarships) before taking federal or private education loans (which you 

will have to pay back with interest). To learn more about federal student aid, 

visit StudentAid.gov.  

 

 A private education loan may be more or less costly than a federal education 

loan. You should compare your options. 

 

 

7. Remove redundant information from the form.    Some applicant information on the form 

is redundant because lenders collect the same information on the application form. 

Removing the address, phone, and email address could create more room on the form.  In 

addition, perhaps the "Definitions" section could be removed so that the form is all on 

one page.  The relevant definitions could be contained on the front of the form in the 

location where the definition would be helpful to the student.  For example, the definition 

of "Cost of attendance" could be placed directly next to or underneath the "Cost of 

attendance" portion of the form.  Other terms, such as "Private education loan" and "Title 

IV student financial aid" could be covered by a reference to the information at the 

website, StudentAid.gov.  In addition, because the form is collected by lenders, the 

paperwork notice may not be necessary. 

 

 

8. The tax certification language contained in the IRS Form W9-S should be included 

within this form.  That would obviate the need for lenders to collect two separate 

certifications, one for the Higher Education Act and one for the Internal Revenue Code. 

 It appears that obtaining the certification language on this form would satisfy the 

requirements of Form W9-S.   The certification language is as follows:  "I certify that all 

of the loan proceeds are solely to pay for qualified higher education expenses."  

 

 

9. The  "Notices" contained in Section 1 of the form should be included in Section 4 above 

the Applicant's signature (and revised as appropriate). 

 

http://studentaid.gov/
http://studentaid.gov/


 

     Consumer Bankers Association | 1225 Eye Street, NW, Suite 550 | Washington, DC  20005 | 202-552-6380 

We hope it is not too late for these comments to be of use to OMB as it finalizes the form.   

We would be happy to provide additional comments on these suggestions if it would be helpful. 

 

 

 Sincerely, 

     
  Vice President, Congressional Affairs 

Consumer Bankers Association 

 
 

CC:  David Bergeron, Acting Assistant Secretary for Postsecondary Education  


